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P R O J E C T  O v e r v i e w  
 
“It will be the greenest building of its size 
in the world.”–World Architecture News 
 
The 400 Westlake project is a mixed-use 
complex on Westlake Avenue, which 
extends along the banks of Lake Union 
into downtown Seattle and is a major 
alternative route to and from the north-
central precincts of the city when SR-99 
is congested. The site is a block south of 
Mercer Street, which runs east-west 
between I-5 and SR-99, linking South 
Lake Union with Lower Queen Anne and 
points west. 
 
The project has strong pre-lease interest 
by Blue Chip company 
 
• 200,000 SF of Office  
 
• 15,000 SF of Retail  
 
• 67 Below-grade Car Stalls  
 
• 1,951 Bike Stalls 

 
 
The 400 Westlake project will preserve and enhance an existing Seattle landmark, the 1929 Firestone 
Building, maintaining its Art Deco façade and integrating neighborhood aesthetics as it provides an 
engaging office and pedestrian experience. 
 

 Open-space, landscaped roof terrace (3,500 sf) on the top level 

 Total building energy consumption 25% less than the 2012 Seattle Energy Code Targets 

 Sustainable non-potable water management system for irrigation and flushing 

 Photo-voltaic fins collect energy during all daylight hours 

 Designed to provide the maximum amount of daylight to all interior spaces, including stairwells  

 

 

  



Seattle 400 Westlake © Columbia International Finance LLC  |  www.cifwa.com 3 

C O N S T R U C T I O N  T I M E L I N E  
 

 
 
The site is currently occupied by a two-story 
commercial building originally constructed in 
1929. The reinforced concrete structure has 
terra cotta ornamentation on the exterior, 
characteristic of the Art Deco style.  
The new and expanded building was 
designed under the Seattle Living Building 
Pilot, the world’s most rigorous proven 
performance standard for buildings. It has 
been designated as a historic landmark by 
the Seattle Landmarks Preservation Board. It 
has been in continuous use since its 
construction. 
 

 
The project will provide an engaging 
office and pedestrian experience, 
preserve the existing historic building, 
and offer additional  office space to the 
neighborhood.  
 
 
Care and attention to exterior materials 
and details of the new construction 
ensure that the qualities and character of 
both old and new enhance the 
neighborhood. 
  

Documentation from Westlake’s Living Building Pilot Program Report 
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W e s t l a k e  I N V E S T M E N T  H I G H L I G H T S  
 

 
 
 

1. Excellent project market location in Seattle’s South Lake Union District 

2. Strong pre-lease interest 

3. USCIS Project approved and site is a qualified TEA per 2019 program changes 

4. Conservative EB-5 share of investment  

5. Proven developer and strong construction lender 

6. Strong appraisal for permanent financing for return of EB-5 investment 

7. Secure third-party escrow service 

8. Independent project management by Columbia International Finance 

9. Substantial job count surplus for EB-5 investor security. 
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P R O V E N  D E V E L O P E R  

Martin Selig 
 

Martin Selig is the owner of more than 30 active properties valued at $1.5billion and is on the Forbes 
magazine list of billionaires. 

 

“We are about creating a space 
for your business to thrive. 
It’s the reason that some of our 
tenants have been with us for 
over 30 years.” 
 
— MARTIN SELIG 
 
 

 
For multiple generations, Martin Selig Real Estate has been creating custom workspaces for some of Seattle’s most 
innovative companies. Martin Selig Real Estate buildings are home to some of Seattle’s prime tenants, including 
Amazon, Holland America Group, Uber, and various State and Federal government offices. 
 
Since 1958, Martin Selig has shaped the Seattle skyline, including the 76-story Columbia Tower, the most 
significant office tower ever built in the Northwest; the Fourth & Blanchard building, a Belltown landmark; and 
soon to come a 
rehab of the 
former Federal 
Reserve Bank 
building and 
office buildings 
in Lower Queen 
Anne and 
Ballard. 
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New Billionaire: Martin Selig Shapes Seattle, 
Where He Built Fortune in Real Estate 
NOVEMBER 2, 2015 

 
It’s impossible to look at Seattle and not see Martin 

Selig. His eponymous real estate company has been 

erecting buildings there for nearly six decades– 

mostly high-end high-rises. Two of his most 

impressive projects: the glassy aeries downtown on 

Fifth Avenue called Fifth & Jackson and Fifth & 

Yesler. (He also built and owned the 76-floor 

Columbia Center–the city’s tallest building when 

completed in 1985–before selling it for $354 million in 1989. Back in the day he was often spotted 

jogging up the flights for a workout 

He still owns all of Martin Selig Real Estate and its 4 million square feet of office space (“When I see 

it, I go after it,” he says). With an Amazon-fueled commercial real estate boom, Selig is developing an 

additional 1.5 million square feet and is now worth an estimated $1.1 billion. One of his most 

anticipated projects includes turning the historic federal reserve building into a glassy skyscraper. 

The 78-year-old arrived in the Pacific Northwest in 1939, traveling east through Poland to Russia, 

where they snuck onto the Trans-Siberian Railroad. From there came Korea and Japan before they 

secured a place in steerage to America, getting off– apparently on a whim–in Seattle. He’s been there 

ever since. 

Selig worked at his father’s children’s clothing store before putting up his first shopping center in 

1962. He jokes about why he got into real estate: “I didn’t trust the stock market.” Right place, right 

time: By the 1980s Selig owned as much as a third of all office space in Seattle. FORBES estimated 

his fortune at $210 million in 1987. 

An avid art collector, Selig is also an artist in his own right: “I paint quite a bit. I don’t have enough walls.” 

He also inherited a small but impressive collection which includes a few Rembrandt etchings and some 

Toulouse-Lautrec works from his father. 

Selig also enjoys riding his Harley motorcycle and skiing. “I skied 42 days last year. This year, I’m going for 

50,” he says. A typical day starts at 4:30 with classical music. He’s married with three children. One daughter 

produced two films which debuted recently at the Venice Film Festival, where Selig accompanied her. 
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E B – 5  S H A R E  O F  C A P I T A L  S T A C K  
 

The EB-5 share of the 
Capital Stack is directed to 
eligible construction costs 
as identified in the 
construction loan and GMP 
contract. EB-5 funds may 
also pay down any bridge 
or mezzanine financing used 
to keep construction on 
schedule in view of erratic 
EB-5 subscription 
investment. 
 
EB-5 funds represent 23% 
of the overall capital stack 
 

 

 
 

 
  

Flow of Project and EB-5 Funds 
  

$60,372,529 

Up to $90,650,000 

Up to $45,000,000 

Westlake Capital Stack at Full EB-5 Subscription

 Total Owners Equity - 30.8%  ACORE construction loan  EB-5 Loan - 23.0%

Westlake Basic Capital Stack 

 Owners Equity - 30.8%  ACORE construction loan - 69.2%
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U S C I S  2 0 1 8  E X E M P L A R  A P P R O V A L  &   
T E A  q u a l i f i c a t i o n  
 
The Seattle Westlake Center project meets the requirements of a high unemployment area for 
purposes of investments under the EB-5 program of the U.S. Citizenship and Immigration Services 
(USCIS). 
 
 

 

 



Seattle 400 Westlake © Columbia International Finance LLC  |  www.cifwa.com 9 

S T R O N G  C O N S T R U C T I O N  L E N D E R   
A C O R E  C A P I T A L  
 

ACORE Capital Mortgage will provide senior loan of $135 million USD. 
 
 

 
 
ACORE Capital is one of the largest-scale and most active private lenders, exclusively focused on 
transitional commercial real estate. Focused on originating or acquiring commercial real estate debt, 
ACORE boasts a $13+ billion of AUM in real estate credit strategies 
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S U B S T A N T I A L  J o b  C O U N T  S U R P L U S  

 
Independent economic analysis by Impact DataSource of Austin, Texas shows that the project will 
create 950 indirect and induced jobs. 
 
The desired EB-5 raise for the project is $45 million, which will require 500 jobs for the required 50 
investors. 
 
The projected jobs 
from indirect and 
induced effects provide 
substantial job 
coverage (191% or 19 
jobs per investor) for 
the desired $45 million 
EB-5 raise. 
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C o m p l e t i o n  G u a r a n t e e  &   
L O A N  R E P A Y M E N T  
 
The developer has signed a guarantee of project completion to ensure job creation is made to ensure 
individual investor security. 
Selig Family Holdings has also guaranteed repayment to the New Commercial Enterprise, Seattle 
Westlake Fund LLC, which, while individual investment funds are kept at risk, the NCE will be in a 
strong position to repay individual investors at the end of the sustainment period. 
 
Selig Family Holdings has more than 30 active properties as of 2019, with total value of approximately 
$1,500,000,000. 
 

Project shows a strong post-
construction appraisal value of 
$275,000,000. 
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E x p e r i e n c e d  R E G I O N A L  C E N T E R  

 

                                
 Pete Chase Scott Chesney Mary Chase 
 CEO Project Management  Investor Relations 

 
Columbia International Finance will oversee all aspects of project management and investment status. 
CIF principal staff have more than 25 years of urban redevelopment and project management 
experience, unique to most Regional Centers. Project managers have full, third-party oversight with 
transparent updates provided regularly to the investors. 
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S e a t t l e  d o w n t o w n  m a r k e t  
 

 
 
Downtown Seattle has 
high energy and is about 
one mile south of the 
project site. 
Innovative and exciting, 
this city is home to some 
of the world’s most 
respected companies and 
organizations.  
 
 
 
 
 
Seattle’s most iconic 
attraction is minutes 
away. Pike Place Market is 
renowned for fresh fish & 
hundreds of unique 
shops. 
 
 
 
 
 
 
 
 
 
 
The famous Seattle Puget 
Sound waterfront, with 
Pier 57, The Wheel, and 
waterfront dining and 
shopping is less than a 
mile from the Westlake 
Center 

 
  



Seattle 400 Westlake © Columbia International Finance LLC  |  www.cifwa.com 14 

S O U T H  L a k e  U N I O N  D I S T R I C T  
 

 
• Recent development plans by Paul Allen's Vulcan Inc., as well as other prominent developers, 

have launched the South Lake Union District as a hub for life science organizations: 
• Amazon 
• Fred Hutchinson Cancer Research Center 
• Allen Institute for Science 
• Battelle 
• Seattle Biomedical Research Institute 
• Seattle Children's Hospital 
• Rosetta (now part of Merck & Co.) 
• University of Washington Medicine 

 
 
The South Lake Union Campus 
of the University of 
Washington School of 
Medicine now includes 1250 
people (researchers and staff) in 
four buildings. Among the varied 
research areas are four Centers, 
focused on Allergy & 
Inflammation, Cardiovascular 
Biology & Regenerative Medicine, 
Lung Biology and Translational 
Medicine in Women's Health.
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International Students Surging at State Colleges 

 
In all, more than 28,000 students came to Washington State in 2015 with China, India, 
Korea, Taiwan, Hong Kong, Indonesia, Japan, Canada, Malaysia and Thailand leading 
the way. - UNIVERSITY OF WASHINGTON 
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N o t i c e  T O  I N V E S T O R S  

 
 
This is not an offer to purchase or sell securities. The content of this brochure is provided for informational purposes and 
is not an offer to sell securities or the solicitation of an offer to purchase securities and may not be relied upon in 
connection with the purchase or sale of any security either generally or in any jurisdiction where the offer or sale would 
be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. Any securities, if 
offered, will be available only to non-U.S. persons. Hedging transactions involving securities offered and sold in 
accordance with regulations under the Securities Act of 1933, as amended (The “Securities Act”) may not be conducted 
unless in compliance with the Securities Act. Any offering or solicitation will be made only to qualified non-U.S. 
prospective investors pursuant to a confidential private placement memorandum and subscription documents, all of which 
should be read in their entirety. 

 
 

To learn more about this investment opportunity, please contact: 
 

Scott Chesney, AICP 
Director of Project Management 

Columbia International Finance LLC 
U.S. (509) 279-3662 

scott@cifwa.com 


